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CHARTERED ACCOUNTANTS
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Report on the Financial Statements

We have audited the accompanying financial statements of SHARDA INTERNATIONAL AFRICA
(PTY) LTD, which comprises the statement of financial position for the year ending 31.03.2019, and the
statement of comprehensive income, statement of changes in equity and statement of cash flows for the
period then ended, and a summary of significant accounting policics and explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements n
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstance.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that
we comply ethical requirements and plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditors’ judgment, including the assessment of the risk of material misstatement
of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion the financial statements present fairly, in all material respects, the financial position of
SHARDA INTERNATIONAL AFRICA (PTY) LTD for the year ending 31 .03.2019 and its financial
performance and its cash flows for the period then ended in accordance with International Financial

Reporting Standards.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO:101083W

H—-p ey

KUNAL V. BESWAL
PARTNER
M.NO.131054
PLACE : MUMBAI
DATED : 20.04.2019



SHARDA INTERNATIONAL AFRICA (PTY) LTD.
Statement of Financial Position as at 31st March, 2019

31-Mar-19 31-Mar-18
Particulars Notes USS US &

ASSETS
Non Current Assets
Fixed assets 6 114.50 337.28
Deferred tax asset
Current assets
Inventories i 5,10,636.74 9,02,963.80
Trade and other receivables 8 2,22,169.30 4,45,996.57
Prepayments 9 3,645.68 2,100.72
Cash and cash equivalents 10 38,490.82 30,682.90
Other current assets 11 32,763.19 55,603.52
TOTAL ASSETS 8,07,820.23 14,37,684.78
EQUITY AND LIABILITIES
Equity
Share capital 12 14.00 14.00
Other Equity 20,993.98 1,43,164.14
Total Equity 21,007.98 1,43,178.14
Non Current liabilities
Deferred tax Liahility 388.69 10,675.84
Current liabilities
Trade payables 13 7,30,372.37 12,10,703.56
Current Tax Liabilities 14 54,550.97 66,696.24
Other current liabilities 15 1,500.23 6,231.00

7,86,812.25 12,94,506.64
TOTAL EQUITY AND LIABILITIES 8,07,820.23 14,3?,6?4.?3

The accompanying notes 1 to 21 form an integral part of these financial statements.

The Independent Reviewer’'s Report is attached herewith.

For Sharda International Africa (Pty) Ltd.

bt

R.V. Bubna
Director

2U APR 2019




SHARDA INTERNATIONAL AFRICA (PTY) LTD.

Statement of Comprehensive Income for the year ended 31st March, 2019

31-Mar-19 -Mar-1
Particulars Notes USS 3 ]:‘:; -
Revenue 15 5,85,280.44 9,06,907.66
Cost Of Sales 16 4,65,639.30 6,12,657.36
Profit / (Loss) From Operating Activities 1,19,641.14 2,94,250.30
Other Income 17 13,770.59 33877171
Expenses 18 2,43,206.29 2,77,090.13
Profit / (Loss) From Operations (1,09,794.56) 3,55,931.88
Finance Costs (Net) 19 658.52 1,034.97
Depreciation b 170.65 180.47
Net Profit / (Loss) Before Tax For The Year (1,10,623.73) 3,54,716.44
Tax Provision - 61,011.05
Deferred Tax (8,996.19) 24,369,327
Net Profit / (Loss) For The Year (1,01,627.54) 2,69,336.02

Other Comprehensive Income
Net Income
Foreign Currency Translation Difference

Total Comprehensive Income

(1,01,627.54)

20,542.61

2,69,336.02

90,563.85

(1,22,170.15)

1,78,772.17

The accompanying notes 1 to 21 form an integral part of these financial statements.

For Sharda International Africa (Pty) Ltd.

bt

———————

R.V. Bubna
Director

ZU APR 2019




SHARDA INTERNATIONAL AFRICA (PTY) LTD.

Statement of Cash flows for the year ended 31st March, 2019

partleilars 31-Mar-19 31-Mar-18
Uss uss

Cash flows from operating activities
Net Profit /(loss) for the Year (1,10,623.73) 3,54,716.44
Adjustments for:
Depreciation 22278 132.20
Finance costs (658.52) (1,034.97)
Operating Profit/(loss) before working capital changes (1,11,059.47) 3,53,813.67
Changes in Inventories 3,92,327.06 (47,541.12)
Changes in Trade and other receivables 2,23,827.27 (1,00,264.05)
Changes in Prepayments (1,544.96) (369.09)
Changes in Other current assets 22,227.00 (19,366.54)
Changes in Trade and other payables (4,80,331.19) (1,08,646.55)
Changes in Other current liabilities (4,730.77) 3,297.72
Taxes paid (11,531.95) 5.275.11
Net cash (used in) operating activities 29,182.99 86,199.16
Cash flows from investing activities
Purchase of Fixed Assets
Net cash (used in) investing activities -
C ws from financin, vities
Finance costs paid 658.52 1,034.97
Increase in Share Capital - -
Net cash from financing activities 658.52 1,034.97
Net changes in cash and cash equivalents 29,841.51 87,234.13
Cash and cash equivalents at beginning of Year 30,682.50 33,661.15
Net Foreign exchange difference {22,033.57) (90,212.40)
Cash and cash equivalents at the end of the year - 38,490.82 | 30,682.90
Components of cash and cash equivalents
Cash on hand 6.90 8.44
With banks in current account 38,483.92 30,674.46
Total cash and cash equivalents 38,490.82 30,682.90

The accompanying notes 1 to 21 form an integral part of these financial statements.

For Sharda International Africa (Pty) Ltd.




SHARDA INTERNATIONAL AFRICA (PTY) LTD.

Groupings to Balance Sheet for the year ended 315t March, 2019

Foreign Currency

Particulars Share Capital Heserves Translation Total

uss uss uss us s
As at 1st April, 2017 14.00 1,232.95 (36,840.99) (35,594.04)
Net profit / {loss) for the year - 2,69,336.02 - 2,69,336.02
Other comprehensive income (90,563.85) {90,563.85)
As at 315t March, 2018 14.00 2,70,568.97 (1,27,404.84) 1,43,178.13
Net profit / (loss) for the year [1,01,627.54) {1,014,627 54)
Other comprehensive income - - (20,542.61) (20,542.61)
As at 31st March, 2019 14.00 1,68,941.43 (1,47,947.45) 21,007.98

The shareholder as at 31/03/2019 and their interest as of that date in share capital of the Company are as follows:

Name Incarporation No. of shares uss
M/s Siddhivinayak International Limited  |United Arab 100 14.00
Emirates
Total 100 14,00

The accompanying notes 1 to 21 form an integral part of these financial statements,

The financial statements of the Company having been prepared on going concem basls, notwithstanding the fact that its net

worth is completely eroded.

For Sharda International Africa (Pty) Ltd

Ll

e ——

RV, Bubna
Director

20 APR 2019




SHARDA INTERNATIONAL AFRICA (PTY) LTD.
Notes to the Financial Statements for the year ended 31st March, 2019

1
al
b)
c)
2

a)

b]

£)

Legal status

Sharda International Africa (Pty) Ltd. is a private company incorporated on D8.02.2010 in South Africa.
The company is registered to carry out trading in chemicals.

The company commenced trading on September 01, 2016

Basis of preparation

Statement of compliance
The financial statements are prepared In accordance with International Financial Reporting Standards issued or adopted by the
International Accounting Standards Board (LASE).

Basis of measurement
The financial statements have been prepared on the historical cost basis. Historical cost is generally based on the fair value of the
consideration given in exchange of assets.

Functional and presentation currency
The functional currency of the company is South African Rand (ZAR). These financial statements are presented in United States
Daollar (USD).

Use of estimates and judgment

The preparation of the financial statements in conformity with IFRS requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are racognized in the
period in which the estimates are revised and in any future periods affected.

Judgments made in applying accounting policies

The significant judgments made In applying accounting policies that have the most significant effect on the amounts recognized in
the financial statements are as follows:

Impairment

At cach reporting date, management conducts an assessment of fixed assets and all financial assets to determine whether there are
any indications that they may be impaired. In the absence of such indications, ne further action is taken. If such indications do exist,
an analysis of each asset is undertaken to determine its net recoverable amount and, If this is below its carrying amount, a
provision is made. In the case of loans and receivables, if an amount s deemed irrecoverable, it is written off to income statement
or, if previously a provision was made, it Is written off against the provision. Reversals of provisions against loans and receivables
are made to the extent of the related amounts being recovered.

f i mption
The key assumptions concerning the future, and other key sources of estimation uncertainty and assumptions at the reporting
sheet date, that have significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial yoar, are discussed below;

Estimated useful life of fixed assets
Management determines the estimated useful lives and depreciation charge for its property, plant and equipment at the time of

addition of the assets and Is reviewed on annual basis.

Impairment
Assessments of net recoverable amounts of fixed assets and all financial assets other than loans and recelvables (see above) are
based on assumptions regarding future cash flows expected to be received from the related assets.




SHARDA INTERNATIONAL AFRICA (PTY) LTD.
Notes to the Financial Statements for the year ended 31st March, 2019

4

a)

b)

Adoption of new International Financial Reporting Standards
The fallowing International Financial Reporting Standards, amendments thereto and interpretations that became effective for the
current reporting period and which are applicable to the company are as follows:

I1AS 24: Related Party Disclosures

Improvements 1o IFRS

IFRS 7: Financial Instruments: Disclosures

IFRS 1t Presentation of Financial Statements
Their adoption has resulted in presentation and disclosure changes anly.
Significant accounting policies:

Depreciation of fixed assets

The cost of fixed assets s depreciated by equal annual installments over their estimated useful lives as follows:

Computer 3 years

The useful lives and depreciation method are reviewed periodically to ensure that the method and period of depreciation are
consistent with the expected pattern of economic benefits from these assets.

Depreciation on additions is calculated on a pro-rata basis from the date of additions and on deletion up to the date of deletion of
the asset,

Financial instruments

Financial assets and financial liabilities are recognized when, and only when, the company becomes a party to the contractual
provisions of the instrument. Financial assets are de-recognized when, and only when, the contractual rights to receive cash flows
oxpire or when substantially all the risks and rewards of ownership have been transferred.

Financial liabilities are de-recognized when, and only when, they are extinguished, cancelled or oxpired.

Financial assets
Non derivative financial assets

Initial Recognition and Measuremant

Financial assets are recognized on the statement of financial position when, and only when, the company becomes a party to the
caontractual provisions of the financial instrument. The company determines the classification of its financial assets at initial
recognition.

When financials assets are recognized initially, they are measured at fair value, plus, in the case of financial assets not at fair value
through profit or loss, directly attributable transaction costs.

Subsequent Measurement
The subsequent measurement of non-derivative financial assets depends on their classification as follows;

The company classifies non-derivative financial assets into the following categories: financial assets at fair value through profit or
Ioss, held-to-maturity financial assets, available-for-sale financial assets and loans and receivables.,




SHARDA INTERNATIONAL AFRICA (PTY) LTD.
Notes to the Financial Statements for the year ended 315t March, 2019

€}

d)

e)

Derivative financial instruments;
A derivative financial instrument is one with all three of the following characteristics:

It's value changes In respanse to the change in a specified interest rate, financial instrument price, commodity price, foreign
exchange rate, index of prices or rates, credit rating or credit index, or other variable, provided in the case of a non-financial
variable that the variable is not specific to a party to the contract (sometimes called the 'underlying');

It requires no initial net investment or an initial net investment that is smaller than would be required for other types of contracts
that would be expected to have a similar response to cha nges in market factors; and

Itis settled at a future date.
Recognition and Measurement

Derivative Financial Instruments

The company enters Into a variety of derivative financial instruments 1o manage its exposure to foreign exchange rate risks,
Including foreign exchange forward contracts,

Derivatives are initially recognized at fair value at the date the derivative contracts are entered into and are subsequently
remeasured to thelr fair value at the end of each reporting period. The resulting gain or loss is recognized in income statement
immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of the recognition
in income statement depends on the nature of the hedge relationship,

A derivative with a positive fair value is recognized as financial assets and a derivate with a negative fair value is recognized as
financial liability.

Luany dind 1eceivaliles

Non-derivative financial assets with fixed or determinable payments that are not quoted in an active market are classified as loans
and receivables. Subsequent to the initial recognition, loans and receivables are measured at amaortized cost using the effective
interest method, less impairment. Gains and losses are recognized in income statement when the lzans and receivables are
derecognized or impaired, and through the amortization process.

Inventories for trading
Inventories are valued at lower of cost or net realizable value where the cost is determined by using weighted average method.

Cost comprises invoice value plus attributable direct expenses,
Wet realizable value is based on estimated selling price less any further costs expected to be incurred foi disposal.

Foreign currency transactions

Transactions in foreign currencies are corverted into United States Dollars at the rate of exchange ruling on the date of the
transaction, Assets and liabllities expressed in forelgn currencies are translated into United States Dollars at the rate of exchange
ruling at the balance sheet date, Resulting gain or loss is taken to the income statement.

Impairment

The carrying amounts of the assets are reviewed at each reporting date to determine whether there is any indication of
impairment. If any such indication exists, the assets recoverable amount is estimated, An impairment loss is recognized whenever
the carrying amount of the asset or its cash-generating unit exceods its rocoverable amount Impairment losses, If any, are

recognized in the income statement.

Trade and other payables
Liabilities are recognized for amounts to be paid for goods or services received, whether involced by the supplier or not.




SHARDA INTERNATIONAL AFRICA (PTY) LTD.
Notes to the Financial Statements for the year ended 31st March, 2019

gl

h)

]

Provisions
Provisions are recognized when the company has a legal or constructive obligation as a result of a past event, it is probable that an
outflow of resources will be required to settle the obligation, and the amount can be reliably estimated.

Provisions are measured at the present value of the expenditures expected to be required to settie the obligation at the end of the
reporting period, using a rate that reflects current market assessments of the time value of money and the risks specific to the
obligation. i

When some or all the economic benefits required to settle a provision are expected to be recovered from a third party, a recelvable
is recognized as an asset if it Is virtually certain that reimbursement will be received and the amount of receivable can be measured
refiably.

Fair values
The fair value of forward foreign exchange contracts is calculated by reference to current forward exchange rates with the same
maturity.

Income tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable
income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses.

The current incame tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period in the country where the company generates taxable income. Management periodically evaluates positions taken
In tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions
where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the fability method, on temporary differences arising between the tax bases of assets
and liabilities and their carrying amounts in the consolidated financial statements. Deferred income tax is determined using tax
rates (and faws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply
when the related deferred Income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and
when the deferred tax balances relate to the same taxation authority, Current tax assets and tax liabilities are offset where the
entity has a legally enforceable right to offset and intends elther to settle on a net basis, or to realise the asset and settle the
liability simultanegusly.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to (tems recognised in other
camprehensive income ar directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in
equity, respectively.

Leases

A lease Is classified as a finance lease if it transfers substantially all the risks and rewards incldental to ownership, A lease is
classified as an operating lease if it does not transfer substantially all the risks and rewards incidental to awnership and the lease
payments are charged to the income statement on a straight line basis over the period of lease.




SHARDA INTERNATIONAL AFRICA (PTY) LTD.
Notes to the Financial Statements for the year ended 31st March, 2019

k)

m)

nj

The Company as lessee

Operating lease payments are recognized as an expense on a straight-line basis over the lease term, éxcept where another
systematic basis is more representative of the time pattern in which economic banefits from the leased asset are consumod.
Contingent rentals arising under operating leases are recognized as an expense in the period in which they are incurred.

Revenue recognition

Sales of goods
Sales represents net amount invoiced for goods delivered during the year, Sales are recognized when the significant risks and
rewards of ownership of the goods have passed to the buyer.

The company récognizes rovenue when the amount of revenue can be reliably measured; it is probable that future economic
benefits will flow to the company; and specific criteria have been met for each of the companies’ activities,

Borrowing costs
Finance gxpense comprises finance cost on bank borrowing and interest paid to a sharcholder is recognized In statement of
comprehensive income.

Cash and cash equivalents

Cash and cash equivalents for the purpose of the cash flow statement comprise cash and cheques on hand, bank balance in current
accounts, deposits free of encumbrance with a maturity date of three months or less from the date of deposit and highly liquid
investmeants with a maturity date of three months or less from the date of investment.

Dividend
Dividend is paid out of accumulated profits, when declared,




'SHARDA INTERNATIONAL AFRICA (PTY) LTD.

Notes to the Financial Statements for the year ended 31st March, 2019

Note 6: Fixed assets

Office Furniture & Chmputer Total
Particulars Equipments Fixtures

Uss uss uss Us s
Cost
As at 01.04.18 - 591.86 591.86
Addition during the year - - - -
Exchange difference (107.78) (107.78)
As at 31.03.2019 - - 484.08 484.08
Depreciation
As at 01.04.18 - - 254.58 254.58
Charge for the Year - 170.65 170.65
Exchange difference (55.64) {55.64)
As at 31.03.2019 - - 369.58 369.58
Net book value
As at 01.04.18 - - 337.28 337.28
As at 31.03.2019 0 e - 114.50 114.50

In the opinion of management, there was no impairment in respect of fixed assets.

Hence carrying value of fixed assets as at 31 March 2019 approximates their net book value,




SHARDA INTERNATIONAL AFRICA (PTY) LTD.

~Notes to the Financial Statements for the year ended 31st March, 2019

|

Note 7: Inventories 22Maris Dimardd
Uss uss
Trading goods 5,10,626.74 9,02,963.80
Total: 5,10,636.74 9,02,963.80
Note 8: Trade and other receivables 31-Mar-19 31-Mar-18
uss uss
Trade receivables 2,22,169.30 4,45,996,57
Total: | 2,22,169.30 4,45,996.57
31-Mar-19 31-Mar-18
Note 9: Prepayments Us S US S
Prepaid godown rent 3,556.64 2,100.72
Prepaid Membership & Subcription 89.04
Total: 3,645.68 2,100.73
Note 10: Cash & cash equivalents 31:-Mar-19 2L MArAS
Uss Uss
Cash balance 6.90 8.44
Balance with bank 38,483.92 30,674.46
Total: 38,490.82 30,682.90
_—r——-—- —
31-Mar-19 31-Mar-18
Note 11: Other current assets Us $ Us s
Provisional tax 2,754.79 3,368.12
Balance with government authorities
VAT receivable 3,472.56 19,791.59
Other Advances 26,535.84 32,443.81
Total: 32,763.19 55,603.52
. 31-Mar-19 31-Mar-18
Note 12: Share capital US S US$
Authorised:
1,000 Shares of ZAR 1 each (1,000 Shares of ZAR 1 each) 137.00 137.00
Issued and paid up:
100 Shares of ZAR 1 each (100 Shares of ZAR 1 each) 14.00 14.00
14.00 | 14.00 |




SHARDA INTERNATIONAL AFRICA (PTY) LTD.

‘Notes to the Financial Statements for the year ended 31st March, 2019

Note 13: Trade payables SMar L 31-Mar-1g
us s us$
Trade payables 7,30,372.37 12,10,703.56
Total: 7,30,372.37 12,10,703.56
. 31-Mar-18 31-Mar-17
Note 14: Current Tax Liabilities Us s USS
Provision for Income Tax (Fy 17-18) 54,550.97 66,696.24
Total: 54,550.97 66,696.24
) 31-Mar-19 31-Mar-18
Note 15: Other Current Liabilities UssS Uss
Duties & taxes payable 1,500.23 3,875.10
Other Advances - 2,355.90
Total: 1,500.23 6,230.99




SHARDA INTERNATIONAL AFRICA (PTY) LTD.
‘Notes to the Financial Statements for the year ended 31st March, 2019

MNote 15: Revenue from operations 31-Marl9 31-Mar-18
uss uss
Revenue from operations 5,85,280.44 9,06,907.66
Total: 5,85,280.44 9,06,907.66
Note 16: Cost of sales el B NELE
uss uss
Opening stock 7,81,034.25 8,55,422.68
Purchase 2,09,158.11 6,35,780.00
Direct expenses 15,468.05 24,418.48
Closing stock 5,40,021.11 9,02,963.80
Total: |= 4,55,5??.30 6,12,657.35
Note 17: Other income Sh-iaeeas FMar1a
uss uss
Exchange Gain/|Loss) Revaluation 59,408.67
Miscellaneous income (0.02) -
Quality & Rate Discount 2,66,201.47
Sundry Balance Written Back 13,511.70 -
Interest on current account 369.81
Sundry Income (110.90) 13,161.57
Total: 13,770.59 3,38,771.71
Note 18: Expenses -Martd SMar18
uss uss
Salary and related expenses 1,17,152.51 1,76,329.06
Freight & forwarding charges 9,231.10 16,684.65
Rent, rates & taxes 23,966.09 25,697.76
Commission on sales 417 .39 8,844.89
Sales promotion 945.50 3,172.48
Legal & professional fees 7,768.02 7.,978.55
Travelling expenses 11,635.51 24,867.61
Communication expenses 6,960.07 10,131.84
Office expenses 742.22 1,152.40
Repairs & maintenance 128.00 89.70
Payment to auditors 1,969.92 2,083.32
Exchange Gain/(Loss) Revaluation 61,513.41 -
Miscellaneous expenses 775.55 57.87
Total: 2,43,206.29 2,77,090.13

———
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SHARDA INTERNATIONAL AFRICA (PTY) LTD.
Notes to the Financial Statements for the year ended 31st March, 2019

31-Mar-19 31-Mar-18
Note 19: Finance cost (net
: (net) uss uss

Finance cost
Bank charges 658.52 1,381.96

658.52 1,381.96
Finance income
Interest on current account - 346.99

- 346.99

Finance cost (net) 658.52

1,034.96




SHARDA INTERNATIONAL AFRICA (PTY) LTD.
notes to the Financial Statements for the year ended 31st March, 2019

Mote 20: Contingent liability
There was no contingent liability of a significant amount at the balance sheet date.

Mote 21: Related party transactions

For the purpose of this financial statement, parties are considered to be related to the company if the company has the ability,
directly or indirectly, to control the party or exercise significant Influence over the party in making party financial and operating
decisions, or vice versa, or where the company and the party are subject to common control or common significant influence,

Related party may be individuals or other entities.

The nature and amount of significant transactions during the Year are as under:

Particulars 31-Mar-19 31-Mar-18
uss uss

At the balance sheet date, balances with related parties were as follows:
Transaction during the year:
Purchase from Sharda International DMCC . -
Purchase from Sharda Cropchem Limited 2,09,158.11 6,35,780.00
Outstanding balance:
Creditors for goods- Sharda International DMCC .
Creditors for goods- Sharda Cropchem Limited 7.11,504.08 11,68,105.23

Financial instruments: Credit, interest rate, liquidity and exchange rate risk exposures

Credit risk (As per the management)

Financial assets, which potentially expose the company to concentrations of credit risk, comprise principally of trade and other

receivables, due from a related party and bank balances.

The company’s bank balances in current accounts are placed with high credit quality financial institutions.

There is no significant concentration of credit risk from trade receivables within South Africa, outside South Africa and outside the

industry in which the company operates.

Liquidity risk

The following are the contractual maturities of the company’s financial liabilities as of 31st March 2019;

31-Mar-19
Payable within | Payable after 12
| i
Non-derivative financial liabilities Carrying St R
Trade and other payables:
Trade payables 7.30,372.37 7.,30,372.37
Advance recelved from customers
Accruals and provisions . .
Other payables 1,500.23 1,500.23

For Sharda International Africa (Pty) Ltd

L2

R.V. Bubna
Director

.}n B alal S




